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Restaurants

AFC Enterprises, Inc. AFCE Buy $18.00 $16.85 244 s411 0.86 0.99 1.19 17.0 14.2 $154.0 $167.2 2.67 NM 13% mes 1
Buffalo Wild Wings BWLD Hold $67.00 $66.56 181 $1,205 210 2.67 3.19 249 20.9 §775.0 $943.0 1.55 $1649  21% mes 1
Famous Daves of America DAVE Hold $10.00 $10.36 9.1 $94 0.68 0.72 0.75 144 138 $154.2 $167.6 0.61 $4.32 15% mes 1
Denny's Corporation DENN  Strong Buy  $5.00 $4.29 96.8 $415 0.18 031 038 138 113 $533.0 $495.0 0.78 NM 18% mes 13
Domino's Pizza, Inc. DPZ Hold $33.00 $32.65 58.8 $1,920 1.35 1.65 1.93 19.8 16.9 $1,650.0  $1,745.0 0.53 NM 15% mes 1
Kona Grill KONA Buy $8.00 $6.06 9.2 $56 0.17) 0.16 0.20 37.9 30.3 $96.1 $97.0 0.58 $2.07 18% mes 1
Papa John's International, Inc PZZA Sell $35.00 $38.72 27.1 $1,049 1.80 218 235 178 165 $1227.0  $1,306.0 0.86 $8.18 12% mes 13
Retail & Other

Arctic Cat, Inc ACAT Buy $37.00 $29.84 123 $367 0.70 1.66 215 18.0 13.9 $576.0 $602.0 0.64 S1156  22% mes 1
Big 5 Sporting Goods BGFV Buy $9.00 $7.92 220 $174 1.01 058 0.74 7.8 107 $902.0 $934.0 0.19 §7.32 12% mes 1
Cabela's Inc. CAB Buy $30.00 $26.08 67.9 S1,771 175 2.06 246 127 10.6 $2,7780  $2,987.0 0.64 $1624  15% mes 1
Casey's General Stores CASY Hold $46.20 $50.94 38.0 $1,936 229 265 3.07 222 16.6 §7,174.0 NA 0.27 $1583  10% brr 1
Dollar Tree, Inc DLTR  Strong Buy  $95.60 $84.80 121.1 $10,269 323 401 478 26.3 17.7 $6,6180  $7,410.0 155 $9.44 15% ber 1
[Hibbett Sports, Inc. HIBB Buy $51.00 $47.93 28.0 1,342 1.60 212 2.96 30.0 16.2 §742.0 $827.0 1.81 18% mes 1
Life Time Fitness Inc. LTM  StongBuy  $57.30 $49.14 40.1 $1,971 2.00 236 2.86 24.6 172 $1,011.0  $1,121.0 1.95 16% ber 13
Overstock.com OSTK Hold $9.54 $6.77 233 $158 034 059 (0.18) 19.9 NM $1,112.0 NA 0.14 20% brr 1
Polaris Industrics, Inc Pl Buy $76.00 $64.40 67.8 $4,366 3.20 3.82 441 16.9 14.6 $2,9260  $3,181.0 1.49 20% mes 1
Regis Corp. RGS Hold $16.66 $17.14 57.4 3984 131 116 119 131 144 $2,281.0 NA 043 12% ber 1
[ Tractor Supply TSCO Buy $83.00 $80.77 71.2 $5,751 225 297 332 27.2 243 $4,237.0  $4,592.0 136 51986 15% brr 1
ValueVision VVTV Hold $3.00 $1.58 48.1 76 0.78) 028 (021 NM NM $583.0 $608.0 0.13 $224  20% mes 1

HEALTHCARE

[Diagnostics

Abaxis, Inc ABAX Buy $34.25 $27.08 21.7 $588 0.64 0.59 0.81 459 334 $154.5 $176.0 3.80 $6.66  20%  bch 1
Echo Therapeutics, Inc. ECTE  SwongBuy  $6.50 $1.98 340 $67 002 ©036) (034 NM NM $0.4 $2.2 168.30 $028  40%  bech 1
DexCom, Inc. DXCM  Hold $9.00 $10.97 67.2 §737 097) (065  (0.38) NM NM $76.0 $108.6 9.70 S181  40%  bch 1
Insulet Corporation PODD Buy $18.60 $19.46 473 $920 (154 (119 (0.60) NM NM $152.1 $207.7 6.05 $1.99  30%  bch 1
Masimo Corporation MASI Hold $23.50 $21.37 61.2 $1,308 121 1.04 115 20.5 18.6 $435.7 $472.0 3.00 $422  15%  bch 1
Medtox Scientific, Inc. MTOX Buy $17.60 $17.00 9.0 $153 034 0.50 0.71 34.0 239 $108.2 $122.0 1.41 $6.17  20%  bch 1
ResMed, Inc. RMD Buy $33.15 $29.03 156.7 $4,549 1.49 154 1.85 189 15.7 S1,341.0  $1477.0 339 $1090  20%  bech 1
Volcano Corporation VOLC  Strong Buy ~ $33.50 $28.05 525 S1,473 0.10 0.20 0.29 1403 96.7 $345.4 $399.0 4.26 $5.67  30%  bch 1
Medical Devices

Cardiovascular Systems, Inc cslt Buy $15.00 $9.16 149 3136 070) (051 030 NM 305 $88.0 $115.2 155 $133  25%  ewa 1
Electromed, Inc. ELMD Buy $5.00 $3.00 8.0 $24 0.13 0.13 023 23.1 13.0 $22.0 $26.0 1.09 S185  20%  ewa 1
RIS International, Inc IRIS Buy $13.20 $9.79 182 $178 021 023 045 42.6 218 $119.0 $130.0 1.50 $480  15%  ewa 1
Rochester Medical Corp ROCM Buy $12.00 $7.45 122 $91 (0.11) 0.15 NA NM NM $62.4 NA 1.46 $530  15%  ewa 1
SurModics, Inc. SRDX Buy $14.15 $14.38 174 $250 0.74) 050 0.60 28.8 24.0 $50.0 $57.1 5.00 $829  10%  ewa 1
Synovis Life Tech. SYNO Sell $28.00 $27.97 1.2 $313 043 0.70 0.85 40.0 329 $82.1 $100.0 3.82 $8.66  20%  ewa 13
Vascular Solutions VAS Buy $14.00 1111 16.6 184 0.38 0.46 056 24.2 9.8 $88.2 $97.0 2.09 $421 2%  ewa 13
Services

DaVita, Inc. DVA  Strong Buy  $92.00 $81.81 104.4 $8,541 3.92 5.07 6.4 16.1 127 $6,9824  $7,665.5 1.22 $2172 15%  mjw 1
Fresenius Medical Care FMS Hold $73.00 $71.50 296.1 $21,171 3.26 352 429 203 16.7 $12982.0  $14.217.0 1.63 $2640  12%  mijw 1
MEDNAX, Inc. MD Buy $79.00 $71.22 475 $3,383 4.04 450 5.10 158 14.0 $1,599.0  $1,807.7 212 $3114  15%  mjw 1
Metropolitan Health Networks MDF  StwongBuy  $8.42 $8.02 414 $332 0.62 0.74 0.99 10.8 8.1 $470.8 $806.0 071 $1.98  10%  mjw 1
NxStage Medical, Inc. NXTM Buy $24.00 $17.94 475 $852 067 (039 (0.04) NM NM $217.2 $2473 392 $283  30%  mjw 1
IPC The Hospitalist Company IPCM Hold $37.00 $33.67 165 $556 1.46 176 2.04 19.1 16.5 $456.3 $523.6 122 S11.02  20%  mjw 1
[ Tcam Health Holdings, Inc. TMH Buy $22.50 $20.60 67.0 $1,380 1.08 124 150 16.6 13.7 S17157  $1,905.3 0.02 NM 15%  mjw 1
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INDUSTRIALS
Agriculture
[ The Andersons ANDE  Strong Buy ~ $58.80 $40.52 185 $750 Dec 3.49 5.09 5.60 116 7.2 $4575.0  $5,380.0 016 $2257  12% brr 1
CF Industries CF  StrongBuy  $23263  $177.38 647 $11,476  Dec 7.92 2243 3019 224 59 $6,187.0  $7.2620 185 $5427  12% brr 1
Green Plains GPRE Buy $14.04 $11.34 34.1 $387 Dec 151 1.09 1.56 7.5 73 $35480  $3,5150 011 S1475  10% brr 1
Titan Machinery, Inc. TITN  StrongBuy ~ $31.11 $24.74 211 $522 Jan 123 184 202 134 122 $14860  $1,6450 $993  15% brr 1
 Titan International TWI  StrongBuy  $31.30 $24.14 420 $1014  Dec 001 148 233 163 104 $14790  $1.8580 0.69 §7.91  20% brr 1
[Enterprise Software
(Convio CNVO  Hold $16.00 $15.93 180 $287 Dec 038 038 057 419 279 $80.1 $91.7 3.58 $10.03  25% stb 1
(Comnerstone OnDemand CSOD Buy $22.00 $18.25 466 $850 Dec | (032 (029 (011 NM NM §74.4 $103.9 1143 S183  40% stb 1
InContact SAAS Buy $6.00 $5.00 435 $218 Dec | (0.03) (023  (0.13) NM NM $88.4 $104.1 246 S0.89  40% stb 1
Internet Capital Group ICGE Buy $13.00 $8.97 36.0 $323 Dec 042 013 NA 69.0 NM $139.6 NA 231 $8.32 nm stb 1
Kenexa KNXA  Strong Buy ~ $35.00 $24.02 226 $543 Dec 0.63 0.83 112 289 214 $280.8 $344.5 1.87 $577  20% stb 1
Netsuite N Buy $45.00 $41.88 643 $2,603  Dec 0.05 0.15 0.24 279.2 1745 $235.6 $296.5 11.43 SL54 30% stb 1
Saba Software SABA  StrongBuy  $10.00 $9.94 283 $281 Dec | (0.02)  (020)  NA NM NM §$132.5 NA 212 $168  25% stb 1
Sajan SAJA Buy $2.00 $1.25 16.0 $20 Dec | (0.31) 0.01 0.02 1250 625 $21.4 $25.5 093 5025 30% stb 1
SPS Commerce SPSC  Strong Buy  $24.00 $25.20 116 $292 Dec 031 0.25 0.47 100.8 536 $58.0 $69.8 504 $339  30% stb 1
ServiceSource SREV Buy $16.00 $16.92 680 $1,151 Dec 010 0.05 0.13 3384 130.2 $199.0 $243.1 578 $201  40% stb 1
SuccessFactors SESF Hold $40.00 $39.80 724 $2,882  Dec 0.07 012 0.03 3317 13267 $332.7 $437.1 8.66 5286 30% stb 1
Talco TLEO  Strong Buy  $45.00 $36.01 39.6 $1426  Dec 0.78 103 122 350 295 $325.0 $386.1 439 $876  30% stb 1
Other
Amtech Systems ASYS Hold $10.00 $10.19 98 $100 Sep 1.08 241 (115 42 NM $246.7 $92.4 040 §11.67  nm tml 1
[BTU International BTUI Hold $4.00 $3.15 94 $30 Sep 023 023 (102 NM NM $§76.9 $62.2 039 $457  25% tml 1
Digi International DGl Hold $12.00 $11.29 265 $299 Sep 043 0.47 0.66 240 17.1 $216.1 $236.6 138 $9.99  20% tml 1
Wireless Ronin Technologies RNIN Hold $1.10 $0.96 230 $22 Dec | (044)  (034)  (0.24) NM NM $10.2 $10.9 216 $0.29 nm tml 1
STR Holdings STRI Hold $8.00 $10.69 415 S444 Dec 159 092 084 116 127 $241.2 $234.6 1.84 $945  20% tml 1
Analysts:  ewa - Emest W. Andberg Codes: 1) Feld and Company makes a market in the securitis of this company.

stb-
beh-
tml-
mes
brr-
mjw-

Feltl and Company Rating System:

Scott R. Berg
Ben C. Haynor
Ty M. Lilja

- Mark E. Smith
Brent R. Rystrom
Matt J. Weight

(based on 12 month horizon)

3) The analyst or 2 member of his/her household holds a long position, options, warrants, rights or futures of this security in their personal account(s).

) There is actual material conflict of interest that cither the analyst or Feltl and Company is aware of.

Strong Buy: The stock is expected to have total return potential of at least 30%. Catalysts exist to generate higher valuations, and positions should be initiated at current levels

Buy: The stock is expected to have total return potential of at least 15%.

Near term catalysts may not exist and the common stock needs further ime to develop. Investors requiring time to build positions may consider current levels attractive.

Hold: The stock is expected o have total return potential of less than 15%. Fundamental events are not present to make it either a Buy or a Sell. The stock is an acceptable longer-term holding,

Sell:

pect a negative total return. Current positions may be used as a source of funds.

2) Feldl and Company received compensation for investment banking services from this company in the past 12-months, or anticipates such business in the next three months.

4) The analyst has received compensation for investment banking business with this company in the past 12 months, or expeets to receive such compensation in the next 3 months.

Feltl and Company 800 LaSalle Avenue, Suite 2100, Minneapolis, Minnesota 55402. (612) 492-8800 www.feltl.com

The information contained in this report is based on sources considered to be reliable, but not guaranteed, to be accurate or complete and does not purport to be a complete analysis the the various securities. Any opinions or estimates expressed herein reflect a
judgment made of this date, and are subject to change without notice.
Additional information is available at www.feltl.com or by calling the company.
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